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NEUTROG LIMITED
ACN 654 924 919

NOTICE OF ANNUAL GENERAL MEETING

Notice is HEREBY GIVEN that the First Annual General Meeting of Neutrog Limited (‘the
Company’) will be held at The Library, Stirling Hotel, South Australia 5152 on 24 April 2023
commencing at 10:30am.

The Company is also pleased to provide Neutrog shareholders with the opportunity to attend the
Meeting through an online platform powered by its share registry, Automic, where Shareholders
will be able to watch, listen and vote online. For information about how to access the Meeting
online see the section on Accessing the Meeting Online.

An Explanatory Memorandum in relation to the items of business to be dealt with at the
Annual General Meeting accompanies this Notice of Meeting.

BUSINESS

1. Annual Report and Accounts

To receive and consider:

» the annual financial report;

» the Directors’ Report; and

» the Auditor’s report

in respect of the financial year ended 30 June 2022.
2.  Managing Director’s Report

To receive and consider the Managing Director’'s report in respect of the financial year
ended 30 June 2022.

3. Re-election of Director

Resolution 1 — Re-election of David Wayne Rasheed as a Director

To consider and, if thought fit, to pass the following resolution as an ordinary resolution:

“To re-elect as a Director of the company David Wayne Rasheed who, having retired in
accordance with Sub-Clause 26.4.1 of the Company’s Constitution, and being eligible,
offers himself for re-election in accordance with Sub-Clause 26.4.5 of the Company’s
Constitution.”

BY ORDER OF THE BOARD

Angus Irwin
Company Secretary

DATED: 3 April 2023
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Accessing the Meeting Online

To access the Meeting online;

1.

2.

Open your internet browser and go to investor.automic.com.au.

Login with your username and password or click “Register” if you haven’t already created
an account. Shareholders are encouraged to create an account prior to the start of
the Meeting to ensure there is no delay in attending the Meeting online.

After logging in, a banner will be displayed at the top once the Meeting is open for
registration, click on “View” when this appears, or Click on “Register” and follow the steps.

Click on the URL to join the webcast where you can view and listen to the Meeting.

Once the Chair of the Meeting has called for a vote click on “Refresh” to be taken to the
voting screen.

Select your voting direction and click “confirm” to submit your vote. Note that you cannot
amend your vote after it has been submitted.

Voting Information

1.

Shareholders may vote at the Annual General Meeting by:

» Attending in person or by attorney or appointing a proxy (for individuals and joint
holders)

» Appointing a proxy or corporate representative (for companies); or
» By voting online, see Accessing the Meeting Online
Voting Entitlements

In accordance with Regulations 7.11.37 and 7.11.38 of the Corporations Regulations 2001
(Cth), the Board has determined that the shareholding of each shareholder for the purpose
of ascertaining voting entitlements for the Annual General Meeting will be as it
appears on the share register at 10:30am on 22 April 2023.

Registration

All shareholders must be registered prior to the meeting. If you are attending in person,
please register at the registration desk at the meeting to assist with registration. For
Shareholders attending online, registration opens online 30 minutes before the meeting.
Please ensue that you register as set out in the section Accessing the Meeting Online.

If you are intending to attend the Meeting in person, please notify your attendance by
emailing the Company at shareholder@neutrog.com.au so that the Company can ensure
that there are adequate facilities available for those attending the Meeting.

Proxies

A Proxy Form is attached to this Notice of Meeting.

Pursuant to Clause 25 of the Company’s Constitution, if you are entitled to attend and vote
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at the Annual General Meeting, you may appoint a proxy to vote on your behalf. A proxy
does not need to be a shareholder and can be either an individual or a body corporate. A
shareholder who is entitled to cast two or more votes may appoint two proxies and may
specify the proportion or number of votes that each proxy is appointed to exercise (see
Appointing a Second Proxy on the back of the Proxy Form). If no proportion is specified,
then each proxy may exercise one-half of the shareholder's votes.

To record a valid vote, shareholders will need to complete and lodge the Proxy Form (and
the power of attorney or other authority (if any) under which it is signed, or a certified
copy of it) with the share registry of the Company, Automic Group.

Your Proxy form must be received by one of the methods given below by no later than
10:30am (ACST) on Saturday 22 April 2023, being 48 hours before the
commencement of the Meeting. Any Proxy Form received after that time will not be
valid.

Online: https://investor.automic.com.au/#/loginsah
By email: meetings@automicgroup.com.au
By fax: +61 2 8583 3040
By post: Automic
GPO Box 5193

Sydney NSW 2001
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If a shareholder wishes to direct the proxy/proxies how to vote on any item, a mark should be
placed in the appropriate box and the total shareholding will be voted in that manner. A
single proxy exercises all voting rights. If the shareholder desires, the voting direction can be
split by inserting the number of shares to be voted next to the appropriate box. The vote will
be invalid if a mark (other than a number of shares) is made in more than one box for a
particular item or if the total shareholding shown in the “FOR”, “AGAINST” and “ABSTAIN”
boxes is more than the total shareholding on the register.

If a proxy is instructed to abstain from voting on an item of business, they are directed not to
vote on the shareholder's behalf on the poll and the shares that are the subject of the proxy
appointment will not be counted in calculating the required majority.

If a proxy is not directed how to vote on an item of business, the proxy may generally vote,
or abstain from voting, as they think fit.

Should any resolution, other than those specified in this Notice, be proposed at the
meeting, a proxy may vote on that resolution as they think fit.

Corporate Representatives

A shareholder that is a company and has appointed a corporate representative to vote on
its behalf at the meeting must either forward evidence of the appointment to the Company’s
share registry, Automic Group , or present that evidence at the registration desk on the day
of the meeting. A Certificate of Appointment of Corporate Representative can be obtained
by contacting Automic Group, whose contact details are set out on the Proxy Form. A
company appointed representative should also present a copy of the Proxy Form
accompanying this Notice at the registration desk on the day of the meeting.

Signing a Proxy

The Proxy Form must be signed by the shareholder or the shareholder’'s attorney, duly
authorised in writing (and the power of attorney or other authority (if any) under which it is
signed, or a certified copy of it, must be provided to the share register with the Proxy Form).
In the case of joint holders, the Proxy Form may be signed by any one holder. If the
shareholder is a corporation, the Proxy Form must be signed in accordance with the
corporation’s constitution and (if applicable) the Corporations Act or by its duly authorised
attorney or representative.

Further Information

If you require further information, you should contact Automic Group. The contact details are
on the Proxy Form.
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Explanatory Memorandum

This Explanatory Memorandum provides shareholders with information regarding the business to
be conducted at the Annual General Meeting of the Company.

The Directors recommend shareholders read this Explanatory Memorandum in full before making
a decision in relation to the Resolutions.

Certain abbreviations and other defined terms are used throughout this Explanatory Memorandum.
Defined terms are generally identifiable by the use of an upper case first letter. Details of the
definitions and abbreviations are set out in the Glossary to the Explanatory Memorandum.

Annual Report and Accounts

Section 317 of the Corporations Act requires each of the Financial Report (which includes the
annual financial statements and Directors’ declaration), the Directors' Report and the Auditor’s
Report for the financial year ended 30 June 2022 to be laid before the Annual General Meeting.

The Company’s Constitution also provides for these reports to be received and considered at that
meeting.

These reports are not required to be formally approved by shareholders. These reports are
included in the Annual Report

Annual Report and Managing Director’s Report

An electronic copy of the 2022 Annual report is available to download or view on the Company’s
website by clicking on the Investor tab at neutrog.com.au

The Annual Report, including the annual financial report, the Directors’ Report and the Auditor’s
Report for the year ended 30 June 2022 has been sent by email to all shareholders who have
provided an email address and have also been sent by post to those shareholders who have
previously elected to receive a hard copy.

A copy of the Managing Director’s Report is attached to this Notice of Meeting.

Shareholders are requested to submit any questions in writing at least seven (7) days before the
meeting by submitting those questions by email to the Company at shareholder@neutrog.com.au .

Shareholders will also be given a reasonable opportunity at the Annual General Meeting to ask
guestions and make comments on these reports and on the business, operations and management
of the Company.

Any questions of the Auditor relevant to:
» the conduct of the audit;
» the preparation and content of the independent audit report;

» the accounting policies adopted by the Company in relation to the preparation of
accounts;
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or

» the independence of the auditor in relation to the conduct of the audit

should also be submitted by email to the Company at shareholder@neutrog.com.au at least seven
(7) days before the meeting.

Re-election of David Wayne Rasheed as a Director
(Resolution 1)

Sub-Clause 26.4.1 of the Company’s Constitution requires one-third of the Directors, or if their
number is not a multiple of three, then the number nearest to but not more than one-third of the
Directors, to retire from office at each Annual General Meeting.

Sub-Clause 29.1.9 of the Company's Constitution provides that the Managing Director is not subject
to retirement by rotation.

The Constitution also provides that a Director must retire from office at the conclusion of the third
Annual General Meeting or the third year after the Director was appointed, whichever is the longer

David Rasheed is a senior partner of Tilborook Rasheed, Chartered Accountants and
was one of its Founders in 1994.

David has in excess of 30years’ experience working in Chartered Accounting
practices. His background includes extensive experience providing business advisory,
corporate finance and taxation advice to a wide range of privately owned businesses.
David specialised in the provision of professional business and taxation consulting
services to the Wine & Grape Growing, Primary Production, Thoroughbred Racing and
Hospitality Industries. He is Chairman or Board Member of several other private
company clients.

David Rasheed was appointed to the Board of Neutrog Holdings Pty Ltd as a Non-
Executive Director in 2011 and to the Board of the Company when it was incorporated
in November 2021.

David Rasheed is considered by the Board to be an independent Director and the Board
unanimously supports his re- election.

The Directors (other than David) recommend that shareholders vote in favour of Resolution 1.

The Chairman of the meeting intends to vote undirected proxies in favour of Resolution 1.
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GLOSSARY
Accounting Standards has the meaning given to that term in the Corporations Act.
Annual General Meeting means the Annual General Meeting the subject of the Notice.

Annual Report or 2022 Annual Report means the annual report of the Company for the year
ended 30 June 2022.

Auditor's Report or 2022 Auditor's Report means the Auditor's report to be included in the
Company's Annual Report.

Board means the board of Directors of the Company.

Company means Neutrog Limited ACN 654 924 919.

Constitution means the Company's constitution, as amended from time to time.
Corporations Act means Corporations Act 2001 (Cth).

Directors means the Directors of the Company.

Directors’ Report or 2022 Directors’ Report means the Directors’ report to be included in the
Company’s Annual Report.

Explanatory Memorandum means the explanatory memorandum accompanying this Notice.
Managing Director means the Managing Director of the Company.

Notice means this Notice of Annual General Meeting.

Proxy Form means the proxy form accompanying the Notice.

Resolution means a resolution contained in this Notice.
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NEUTROE
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Dear Shareholder

After 34 years in business, the Financial Year ended June 30, 2022, marked a new and exciting era in
Neutrog’s history.

At a time when COVID related issues were still severely disrupting many areas of the Neutrog’s
business, we still delivered record revenue and profit. Notwithstanding this strong performance
under difficult trading conditions, the standout highlight remains that Neutrog became a non-listed
public company and welcomed 794 shareholders into the Neutrog fold.

To gain so many shareholders was a huge vote of confidence in what Neutrog has been doing (and
plans to do) and your presence on Neutrog’s share register is a responsibility that |, Neutrog’s Board
and our staff take extremely seriously.

Having built the company mostly on the back of the important voices of many supporters, we are
truly appreciative of the enormous opportunity provided to Neutrog by our 794 shareholders, which
in turn plays an important role in furthering Neutrog’s interests in the wider marketplace. The
capital funds raised through the support of our shareholders, has allowed us to accelerate and
commence realising our plans to construct a world class research and development facility coupled
with a substantial educational centre. These custom-built spaces will facilitate an increasing number
of visitors to our site, allowing us to showcase and educate about the extensive and widespread
biological R&D being carried out at Neutrog. Plans were lodged with the Council in July 2022 and we
hope to soon have the building approval to allow us to commence construction in 2023.

Our strategy and planning for our future, will see the company continue to develop and implement
highly relevant and effective strategic initiatives that drive market leadership in biological fertilisers.
This has already resulted in numerous initiatives being developed. In the first instance, many
revolved around human resources and the structure thereof. These included the planned
employment of a Laboratory Manager, a Commercialisation Manager (Global Business Manager), a
Production Manager and the establishment of a Biological Advisory Board, all of which have since
come to fruition. Albeit, it was only the appointment of our Laboratory Manager, Juhee Hada MSc
who joined Neutrog within the 21/22 Financial year. Upon her appointment, Juhee, under the
supervision of our R&D Manager, Dr Uwe Stroeher, immediately played a pivotal role in significantly
increasing the number of functional microbes within Neutrog’s storage bank, which provided the
impetus for the development of our first specifically designed biological product, POPUL8™ —
commercially released later in the calendar year 2022.

During 21/22, Neutrog like the majority of businesses, was impacted by a shortage of labour outside
of our control and due to COVID. This had a direct impact on our ability to manufacture and supply
to our full capacity, resulting in both a reduced gross profit % and sales growth when compared to
our budgeted position. To help mitigate this situation and future proof Neutrog’s manufacturing
business, plans for two automated, robotic packing lines were instigated and these have also since
come to fruition.
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A number of developments were also initiated to increase the capacity, capability and diversity of
our biological offerings, these included ordering a freeze drier, a bio-reactor and three more 10,000
litre brewing tanks, along with purchasing a high tech coating machine, which will allow us to coat
our pellets with bespoke functional microbes.

The Board and | strongly believe that the investment in these initiatives builds a very strong
foundation and platform for significant sales and GP growth for many years to come.

| would like to take this opportunity to again welcome our new shareholders and to say thank you
for your on-going support of Neutrog and its products. The board and | very much look forward to
the exciting journey we will take together.

Best Wishes
Angus

—

P o

Angus Irwin

Managing Director

288 Mine Rd, Kanmantoo SA 5252
Direct: +61 8 8538 3500

Phone: +61 8 8538 3500
WWWw.neutrog.com.au
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